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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: GALILEO GLOBAL SECURITIES, LLC OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box No.) FIRM I.D. NO.

TEN ROCKEFELLER PLAZA, SUITE 1001

(No. and Street)

NEW YORK NY 10020
(City) (State) (Zip Code)

NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT
ANTHONY DIAMOS (404) 536-6984

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

SPICER JEFFRIES LLP

(Name — if individual, state last, first, middle name)

5251 S. QUEBEC STREET, SUITE 200 GREENWOOD VILLAGE CO 80111

(Address) (City) (State) (Zip Code)

CHECK ONE:

FX Certified Public Accountant
Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant

must be supported by a statement of facts and circumstances relied on as the basis for the exemption. See Section 240.17a-5(e)(2)
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I, FRANCOIS PAGES

OATH OR AFFIRMATION

, swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

GALILEO GLOBAL SECURITIES, LLC , as

of DECEMBER 31 , 2016 are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

PRESIDENT/CEO

n Title

FARZANAA. SlDDIQI
Gam^, LNotary Public, State of New York

Notary Public ua hied in QueQns County
No. 01 SI6235283

My C%T
e oi

This report ** contains (check all applicable
rr bosxeonsxpires 07/01/2017

® (a) Facing Page.
® (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
® (d) Statement of Changes in Financial Condition.
IN (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
❑ (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
® (g) Computation of Net Capital.
❑ (h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
® (i) Information Relating to the Possession or Control Requirements Under Rule 156-3.
❑ Q) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 150-3.
❑ (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of

consolidation.
I (1) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.
❑ (n) A report describing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FMI

The Member of
Galileo Global Securities, LLC

We have audited the accompanying financial statements of Galileo Global Securities, LLC (the
"Company"'), which comprise the statement of financial condition. as of December 31, 2016, and the
related statements of operations, changes in member's equity and cash flows for the year then ended that
are filed pursuant to Rule 17a-5 Mader the Securities Exchange Act of 1934, and the related notes to the
financial statements and supplemental information. The Company's management is responsible for these
financial statements. Our responsibility is to express an opinion on these financial statements based on
our audit.

We conducted our audit in accordance with the standards of the Public Company Accounting Oversight
Board (United States). Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. The Company is not
required to have, nor were we engaged to perform, an. audit of its internal control over financial
reporting. Our audit included consideration of internal control over financial reporting as a basis for
designing audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an. opinion on the effectiveness of the Company's internal control over financial reporting.
Accordingly, we express no such opinion. An audit also includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements, assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial
statement presentation. We believe that our audit provides a reasonable basis for our opinion.

.In our opinion, the financial statements referred to above present fairly, in all. material respects, the
financial condition of the Company as of- December 31, 2016,. and the results of its operations and its
cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.

The information contained in the supplemental schedule listed in the accompanying index has been
subjected to audit procedures performed in conjunction with the audit of the Company's financial.
statements.

p ~

msl Global
Alliance
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The supplemental information is the responsibility of the Company's management. Our audit procedures
included determining whether the supplemental information reconciles to the financial statements or the
underlying accounting and other records, as applicable and performing procedures to test the
completeness and accuracy of the information presented in the supplemental information, In forming our
opinion on the supplemental information, we evaluated whether the supplemental information, including
its form and content, is presented in conformity with Rule 17a-5 of the Securities Exchange Act of 1934.
In our opinion, the supplemental information is fairly stated, in all material respects, in relation to the
financial statements as a whole.

Greenwood Village, Colorado
February 8, 2017



GALILEO GLOBAL SECURITIES, LLC
STATEMENT OF FINANCIAL CONDITION

DECEMBER 31, 2016

ASSETS

Cash and Cash Equivalents $ 64,858
Other Assets 1,356

Total Assets $ 66,214

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
Account Payable 21,586
Deferred Revenue 2,000

Total Liabilities 23,586

COMMITMENTS AND CONTINGENCIES

MEMBER'S EQUITY 42,628

Total liabilities and member's equity $ 66,214

*The accompanying footnotes are an integral part of this statement.
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GALILEO GLOBAL SECURITIES, LLC
STATEMENT OF OPERATIONS

YEAR ENDED DECEMBER 31, 2016

REVENUE

Fees and placement income
Reimbursed expenses

Total revenue

EXPENSES

Commission expense
Professional fees

Personnel expense

General and administrative

Taxes and other expenses

Regulatory fees

Total expense

NET LOSS

$ 210,757

16.157

?"M 914

69,015

17,900

114,418

150,901

2,860

4.677

359,771

$ (132,857)

*The accompanying footnotes are an integral part of this statement.
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GALILEO GLOBAL SECURITIES, LLC
STATEMENT OF CHANGES IN MEMBER'S EQUITY

YEAR ENDED DECEMBER 31, 2016

BALANCE, December 31, 2015 $ 67,033

Contributions 108,452

Net Loss (132,857)

BALANCE, December 31, 2016 $ 42,628

*The accompanying footnotes are an integral part of this statement.



GALILEO GLOBAL SECURITIES, LLC
STATEMENT OF CASH FLOWS

YEAR ENDED DECEMBER 31, 2016

CASH FLOWS FROM OPERATING ACTIVITIES: $ (132,857)

Net Loss

Adjustments to reconcile net loss to net cash used in

operating activities:

Decrease accounts receivable 8,666

Decrease in other assets 584

Increase in asset (982)

Increase in accounts payable 11,946

Net cash used by operating activities (112,643)

CASH FLOWS PROVIDED BY FINANCING ACTIVITIES:

Contributions & debt forgiveness 108,452

Net cash provided by financing activities 108,452

NET INCREASE IN CASH AND CASH EQUIVALENTS (4,191)

CASH AND CASH EQUIVALENTS, at beginning of year 69,049

CASH AND CASH EQUIVALENTS, at end of year $ 64,858

*The accompanying footnotes are an integral part of this statement



GALILEO GLOBAL SECURITIES, LLC

NOTES TO FINANCIAL STATEMENTS

NOTE 1- ORGANIZATIONAND SIGNIFICANT ACCOUNTING POLICIES

Organization and business

Galileo Global Securities, LLC (the "Company') was organized as a limited liability company
under the laws of the State of New York, on November 10, 2005, was once a wholly owned
subsidiary of Galileo Global Advisors, LLC ("GGA") and now 100% owned by Francois Pages.
During 2006, the Company registered as a broker-dealer pursuant to Section 15(b) of the
Securities Exchange Act of 1934. The Company, which is a member of the Financial Industry
Regulatory Authority, Inc. ("FINRA"), carries no customer funds or securities and therefore is
exempt from the reserve and possession or control requirements under Rule 156-3(k)(2)(i) of the
Securities Exchange Act of 1934.

The Company's business operates principally in the United States of America from its office
facility located in New York, New York. The Company is a limited purpose broker/dealer
authorized to provide senior-level, independent advice to corporations and governments in
investment banking and international capital markets, mainly targeting companies with cross-
border needs in the area of mergers and acquisitions and placement of private equity capital.

Income taxes

The financial statements need not necessarily include a provision for income taxes because the
Company is not a taxable entity and its member is taxed on his share of the Company's earnings.

The Company is required to determine whether a tax position is more likely than not to be
sustained upon examination by the applicable taxing authority, including resolution of any tax
related appeals or litigation processes, based on the technical merits of the position. The
Company files an income tax return in the U.S. federal jurisdiction, and may file income tax
returns in various U.S. states. The Company is not subject to income tax return examinations by
major taxing authorities for years before 2013. The tax benefit recognized is measured as the
largest amount of benefit that has a greater than fifty percent likelihood of being realized upon
ultimate settlement. De-recognition of a tax benefit previously recognized results in the
Company recording a tax liability that reduces net assets. However, the Company's conclusions
regarding this policy may be subject to review and adjustment at a later date based on factors
including, but not limited to, on-going analyses of and changes to tax laws, regulations and
interpretations thereof. The Company recognizes interest accrued related to unrecognized tax
benefits and penalties related to unrecognized tax benefits in income taxes payable, if assessed.
No interest expense or penalties have been recognized as of and for the year ended December 31,
2016.

(continued)



GALILEO GLOBAL SECURITIES, LLC

NOTE 1- ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (concluded)

Revenue recognition

The Company's main source of revenue is advisory fees for independent advice on mergers and
acquisitions and placement of private equity capital. Revenue is recognized when earned and is
no longer subject to negotiation or refunds.

Cash and cash equivalents

For purposes of the statement of cash flows, the Company considers money market funds with
original maturities of three months or less to be cash equivalents.

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

NOTE 2 - NET CAPITAL REQUIREMENTS

Pursuant to the net capital provisions of Rule 156-1 of the Securities Exchange Act of 1934, the
Company is required to maintain a minimum net capital, as defined under such provisions. At
December 31, 2016, the Company had net capital and net capital requirements of $41,272, and
$5,000, respectively. The Company's net capital ratio (aggregate indebtedness to net capital) was
0.57 to 1. According to Rule 156-1, the Company's net capital ratio shall not exceed 15 to 1.

NOTE 3 - COMMITMENTS AND RELATED PARTY TRANSACTIONS

The Company is provided office space from another entity on a month to month basis. The

Company pays the entity for its share of expenses on a monthly basis in the amount of $10,000.

NOTE 4 - FINANCIAL INSTRUMENTS, OFF-BALANCE SHEET RISK AND

CONTINGENCIES

The Company's financial instruments, including cash, fees and reimbursements receivable, other

assets, deferred revenue, accounts payable and accrued expenses and due to related party are

carried at amounts that approximate fair value due to the short-term nature of those instruments.



GALILEO GLOBAL SECURITIES, LLC

NOTE 5 - SUBSEQUENT EVENTS

The Company has performed an evaluation of subsequent events through the date the financial
statements were issued. The evaluation did not result in any subsequent events that required
disclosures and/or adjustments.

10
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GALILEO GLOBAL SECURITIES, LLC
COMPUTATION OF NET CAPITAL

PURSUANT TO NET CAPITAL RULE 156-1
DECEMBER 31, 2016

CREDIT:

Member's equity

DEBITS:

Non-allowable assets:

Other assets

Total debits

NET CAPITAL

Minimum requirements of 6-2/3 % of aggregate indebtedness
of $23,586 or $5,000, whichever is greater

Excess net capital

AGGREGATE INDEBTEDNESS:

Accounts Payable
Deferred Revenue

Total aggregate indebtedness

$ 42,628

1,356

1,356

41,272

5,000

36,272

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL

21,586

2,000

23,586

0.57 to 1

12



GALILEO GLOBAL SECURITIES, LLC
RECONCILIATION OF NET CAPITAL

DECEMBER 31, 2016

NET CAPITAL PER COMPANY'S UNAUDITED

FORM X-17A-5 PART II FILING $ 45,467

Adjustments:

Increase in non-allowable assets (712)

Increase in expenses (3,483)

NET CAPITAL PER REPORT PURSUANT TO RULE 17 $ 41,272

13
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REPORT OF INDEPENDENT RI'1(YISTERED PUBLIC: ACCOUNTING FIRM

The Member of
Galileo Global Securities, LLC

We have reviewed managernent's statements, included in the accompanying management assertion
statement, in which (1) Galileo Global Securities, LLC (the "Company") identified the following
provisions of 17 C.F.R. §156-31(k) under which the Company claimed an exemption from 17 C.F.K.
5240.15c3-3 (k)(2)(i) (the "exemption provisions") and (2) the Company stated that the Company met
the identified exemption provisions throughout the most recent fiscal year without exception. The
Company's management is responsible for compliance with the exemption provisions and its statements.

Our review was conducted in accordance with the standards of the Public Company Accounting
Oversight Board (United States) and, accordingly:, included inquiries and other required procedures to
obtain evidence about the Company's compliance with the exemption provisions. A review is
substantially less in scope than an ex,unination, the objective of which is the expression of an opinion on
management's statements. Accordingly. we do not express such an opinion.

Based on our review. we are not aware of any material modifications that should be made to
management's statements referred to above for them to be fairly stated, in all material respects, based. on
the provisions set forth in paragraph (k)(2)(i) of Rule 15c3-3 under the Securities Exchange Act of 1934,

Greenwood Village, Colorado
February 8. 2017

N ,

mC ~ Global
3 Alliance
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GALILEO GLOBAL SECURITIES, LLC

EXEMPTION REPORT

To Whom It May Concern,

To the best knowledge and belief of Galileo Global Securities, LLC (the "Company"), the
Company claimed exemption from possession or control requirements of SEC Rule 15c3-3 under
subparagraph (k)(2)(i) for the fiscal year ended December 31, 2016. This sub paragraph states:

(k) EXEMPTIONS

(2) The provisions of this rule shall not be applicable to a broker or dealer:

(i) Who carries no margin accounts, promptly transmits all customer funds or delivers all
securities received in connection with its activities as a broker or dealer, does not
otherwise hold funds or securities for, or owe money or securities to, customers and
effectuates all transactions between the broker or dealer and its customer through one or
more bank accounts, each to be designated as "Special Account for the Exclusive Benefit
of Customers of Galileo Global Securities, LLC (the "Company").

The Company met the identified exemption provisions throughout the most recent fiscal year
without exception.

Frans Pages, Managing Member

15



SECURITIES INVESTOR PROTECTION CORPORATION
SIPC-7 P.O. Box 92185 Washington, D,C. 20090-2185 S~V_~202-371-8300

(33-REV 7110) General Assessment Reconciliation (33-REV 7/10)

For the fiscal year ended December 31 20 16
(Read carefully the instructions in your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1. Name of Member, address, Designated Examining Authority, 1934 Act registration no. and month in which fiscal year ends for
purposes of the audit requirement of SEC Rule 17a-5:

067275 FINRA DEC
GALILEO GLOBAL SECURITIES, LLC
10 ROCKEFELLER PLAZA
SUITE 1001

I NEW YORK, NY 10020-0054

2. A. General Assessment (item 2e from page 2)

B. Less payment made with SIPC-6 filed (exclude interest)

July 29, 2016

Date Paid

C. Less prior overpayment applied

D. Assessment balance due or (overpayment)

Note: If any of the information shown on the mailing label
requires correction, please e-mail any corrections to
form@sipc.org and so indicate on the form filed.

Name and telephone number of person to contact
respecting this form.

ANTHONY DIAMOS: (404) 536-6984

E. Interest computed on late payment (see instruction E) for ------ days at 20% per annum

F. Total assessment balance and interest due (or overpayment carried forward)

G. PAID WITH THIS FORM:
Check enclosed, payable to SIPC
Total (must be same as F above)

H. Overpayment carried forward

$0

$( i

$0

(0

I

( )

0

3. Subsidiaries (S) and predecessors (P) included in this form (give name and 1934 Act registration number)

The SIPC member submitting this form and the
person by whom it is executed represent thereby GALILEO GLOBAL SECURITIES, LLC
that all information contained herein is true, correct
and complete. (Nor rC~), sia u_

5ozed signature)

Dated the 30th day of JANUARY PO 2017 PRINCIPAL
(Title)

This form and the assessment payment Is due 60 days after the end of the fiscal year. Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easily accessible place.

Dates:
3 Postmarked
W

W Calculations

oc
e_-~ Exceptions:
CA_

N Disposition of exceptions

Received Reviewed

Documentation Forward Copy

f11.
C
C.2

C.3

be

O

16



DETERMINATION OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Item No.
2a. Total revenue (FOCUS Line 121Part 11A Line 9, Code 4030)

2b. Additions:
(1) Total revenues from the securities business of subsidiaries (except foreign subsidiaries) and

predecessors not included above,

(2) Net loss from principal transactions in securities in trading accounts.

(3) Nei loss from principal transactions in commodities in trading accounts.

(4) Interest and dividend expense deducted in determining item 2a.

(5) Net loss from management of or participation in the underwriting or distribution of securities.

(6) Expenses other than advertising, printing, registration fees and legal fees deducted in determining net
profit from management of or participation in underwriting or distribulion of securities.

(7) Net loss from securities in investment accounts.

Total additions

2c. Deductions:
(t) Revenues from the distribution of shares of a registered open end investment company or unit

investment trust, from the sale of variable annuities, from the business of insurance, from investment
advisory services rendered to registered investment companies or insurance company separate
accounts, and from transactions in security futures products.

(2) Revenues from commodity transactions.

(3) Commissions, floor brokerage and clearance paid to other SIPC members in connection with
securities transactions.

(4) Reimbursements for postage in connection with proxy solicitation.

(5) Nel.gain from securities in investment accounts.

(6) 100% of commissions and markups earned from transactions in (i) certificates of deposit and
(ii) Treasury bills; bankers acceptances or commercial paper that mature nine months or less
from issuance date.

(7) Direct expenses of printing advertising and legal fees incurred in connection with other revenue
related to the securities business (revenue defined by Section 16(9)(L) of the Act).

(8) Other revenue not related either directly or indirectly to the securities business.
(See Instruction C):

RETAINER FEES (STRATEGIC ADVISORY FEES-FOREIGN TRANSACTIONS), EXCHANGE RATE GAIN, EXPENSE REIMBURSEMENTS

(9) (i) Total interest and dividend expense (FOCUS Line 22/PART IIA Line 13,
Code 4075 plus line 2b(4) above) but not in excess
of total interest and dividend income. $

(ii) 40% of margin interest earned on customers securities
accounts (40% of FOCUS line 5, Code 3960). $

Enter the greater of line (i) or (ii)

Total deductions

2d. SIPC Net Operating Revenues

2e. General Assessment @ .0025

Amounts for the fiscal period
beginning —1, 20 16
and ending t7ecember3l , 201.ri

Eliminate cents

$ 227,045

227,045

227,045

$ 0

$ 0
(to page 1, line 2.A.)
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